STANDARD HANGER LEASE

This HANGAR LEASE AGREEMENT (the “Agreement”) entered into as of this 1st day of July,

2018, by and between the Mayor and Aldermen of the City of Vicksburg (“Lessor”) and Donald Hayes

a

nd HLM, LLC (“Lessee”).

In consideration of the mutual covenants contained herein, and for other goods and valuable

consideration, the parties hereby agree as follows:

Lease of Hangar: Lessor hereby leases to Lessee one space within the #A10 (the “Hangar”)
located at the Vicksburg Municipal Airport (the “Airport”) and described as follows:single-
aircraft T-hangar, 42' wide, 35" 2” deep, 15' door height. The Hangar shall be used and
occupied by Lessee solely for the storage of the following described aircraft: Cessna 182L.,
registration number N826KJ (the “Aircraft”), or any other similar aircraft owned or leased to
Lessee (the “Substitute Aircraft”). In the event Lessee is permitted to store a Substitute Aircraft in
the Hangar, all provisions of this Agreement applicable to Aircraft shall be applicable to the
Substitute Aircraft.

Term: The term of this Agreement shall commence on July 1, 2018 and shall continue in effect
until July 1, 2019, unless earlier terminated under the terms of this Agreement. Thereafter, this
Agreement shall be reviewed by Lessor and by Lessee and may, upon mutual consent, be
reinstated for an additional five year term, with the option for a third five-year term upon an
additional review at the end of the second term, unless terminated under the terms of this
agreement. At the end of the Lease period, all improvements to the hangar and restroom space
become the property of the Lessor.

Rent: For use of the Hangar, Lessee shall pay Lessor, at the address specified in Paragraph 19,
the amount of Two Hundred Dollars ($200.00) per month, twelve (12) months payable in
advance on or before the first day of June each year. The amount of rent may be changed from
time to time by Lessor upon thirty (30) days’ prior written notice to Lessee.

4. Services Provided: Lessor will maintain the structural components of the Hangar, including
doors and door mechanisms, and Lessor will provide light, electricity and normal building
maintenance without additional cost to Lessee, provided, however, that Lessor reserves the
right to assess an additional fee for consumption of utilities by Lessee beyond normal
requirements as determined by Lessor.

5. Use of the Hangar: The Hangar shall be used only for storage of the Aircraft and any
appropriate vehicle for maneuvering the Aircraft into and out of the hangar such as an ATV,
golf cart, Lektro, et cetera. Other items related to the operation and routine service and
maintenance of the Aircraft shall be permitted. This provision does not preclude the parking
or storage of Lessee’s private automobile during any cross country flight. No other
commercial activity of any kind whatsoever shall be conducted by Lessee in, from or around
the Hangar. Lessee shall control the conduct and demeanor of its employees and invitees, and




10.

of those doing business with it, in and around the Hangar, and shall take steps necessary to
remove persons whom Lessor may, for good and sufficient cause, deem objectionable. Lessee
shall keep the Hangar and the surrounding area clean and free of debris at all times. In
utilizing the Hangar during the term of this Agreement, Lessee agrees to and shall comply
with all applicable ordinances, rules, and regulations established by any federal, state, or
local governmental agency, by Lessor or by City of Vicksburg (the “City”). On the
termination of this Agreement, by expiration or otherwise, Lessee shall immediately
surrender possession of the Hangar and shall remove the Aircraft and all other property
therefrom, leaving the Hangar in the same condition as when received, ordinary wear and
tear excepted. Lessee shall be liable for any and all damage to the Hangar caused by Lessee’s
use, including, but not limited to, bent or broken interior walls, damage to unsealed floors
due to fuel oil spillage, or doors damaged due to Lessee’s improper or negligent operation.

Primary Lease: It is expressly understood and agreed that if the primary lease with the
Lessor, which covers the Hangar and adjacent areas, is terminated, cancelled or for any
reason abated as to any portion of the Hangar or adjacent areas, such termination,
cancellation or abatement will operate as a cancellation of this Agreement, and Lessor will be
relieved of liability for any and all damages Lessee may sustain as a result thereof.

Sublease/Assignment: Lessee agrees not to sublease the Hangar or to assign this Agreement
to any other party. The parking of aircraft not owned or leased by Lessee in the Hangar shall
constitute a sublease.

Condition of Premises: Lessee shall accept the Hangar in its present condition without any
liability or obligation on the part of the Lessor to make any alterations, improvements or
repairs of any kind on or about said Hangar.

Alterations: Lessee covenants and agrees not to install any fixtures or make any alterations,
additions or improvements to the Hangar without the prior written approval of Lessor. All
fixtures installed or additions and improvements made to the Hangar shall become Lessor’s
property and shall remain in the Hangar at the termination of this Agreement, however
terminated, without compensation or payment to Lessee.

Insurance: Lessee agrees to maintain, at its own expense, for the benefit of itself and Lessor
as co-insured, insurance of such types and in such amounts as may be approved by Lessor,
insuring against liability for damage or loss to Aircraft or other property, and against liability
for personal injury or death, arising from acts of omissions of Lessee its agents and
employees. Such policy and policies shall contain a provision whereby Lessee’s insurer
waives any rights of subrogation against Lessor, its agents and employees and providing that
Lessor must receive at least ten (10) days’ prior written notice of any cancellation of Lessee’s
insurance coverage. Prior to the commencement of this Agreement, Lease shall deliver to
Lessor certificates or binders evidencing the existence of the insurance required herein.



11. Casualty: In the event the Hangar, or the means of access thereto, shall be damaged by fire or
any other cause, the rent payable hereunder shall not abate provided that the Hangar is not
rendered untenantable by such damage. If the Hangar is rendered untenantable and Lessor
elects to repair the Hangar, the rent shall abate for the period during which such repairs are
being made, provided the damage was not caused by the acts or omissions of Lessee, its
employees, agents or invitees, in which case the rent shall not abate. If Hangar is rendered
untenantable and Lessor elects not to repair the Hangar, this Agreement shall terminate.

12. Indemnity - Force Majeure: Lessee agrees to release, indemnify and hold Lessor, its officers
and employees harmless from and against any and all liabilities, damages, business
interruptions, delays, losses, claims, judgments, of any kind whatsoever, including all costs,
attorneys’ fees, and expenses incidental thereto, which may be suffered by, or charged to,
Lessor by reason of any loss of or damage to any property or injury to or death of any person
arising out of or by reason of any breach, violation or non-performance by Lessee or its
servants, employees or agents or any covenant or condition of the Agreement or by any act or
failure to act of those persons. Lessor shall not be liable for its failure to perform this
Agreement or for any loss, injury, damage or delay of any nature whatsoever resulting there
from caused by any Act of god, fire, flood, accident, strike, labor dispute, riot, insurrection,
war or any other cause beyond Lessor’s control.

13. DISCLAIMER OF LIABILITY: LESSOR HEREBY DISCLAIMS, AND LESSEE HEREBY
RELEASES LESSOR FROM, ANY AND ALL LIABILITY, WHETHER IN CONTRACT
OR TORT (INCLUDING STRICT LIABILITY AND NEGLIENCE), FOR ANY LOSS,
DAMAGE OR INJURY OR ANY NATURE WHATSOEVER SUSTAINED BY LESSEE,
ITS EMPLOYEES, AGENTS OR INVITEES DURING THE TERM OF THIS
AGREEMENT, INCLUDING BUT NOT LIMITED TO LOSS, DAMAGE OR INJURY TO
AIRCRAFT OR OTHER PROPERTY OR LESSEE THAT MAY BE LOCATED OR
STORED IN THE HANGAR, UNLESS SUCH LOSS, DAMAGE OR INJURY IS CAUSED
BY LESSOR’S GROSS NEGLIENCE. THE PARTIES HEREBY AGREE THAT UNDER
NO CIRCUMSTANCES SHALL LESSOR BE LIABLE FOR INDIRECT,
CONSEQUENTIAL, SPECIAL OR EXEMPLARY DAMAGES, WHETHER
INCONTRACT OR TORT (INCLUDING STRICT LIABILITY AND NEGLIGENCE),
SUCH AS, BUT NOT LIMITED TO, LOSS OF REVENUE OR ANTICIPATED PROFITS
OROTHER DAMAGE RELATED TO THE LEASING.

14. Default: This Agreement shall be breached if: (a) Lessee shall default in the payment of any rental
payment hereunder, (b) Lessee shall default in the performance of any other covenant herein, and such
default shall continue for five (5) days after receipt by Lessee or notice thereof from Lessee; (c) Lessee
shall cease to do business as a going concern; (d) a petition is filed by or against Lessee under the
Bankruptcy Act or any amendment thereto (including a petition for reorganization or an arrangement),
or () Lessee assigns his/her property for the benefit of creditors. In the event of any breach of this
Agreement by Lessee, Lessor shall, at its option, and without further notice, have the right to terminate
this agreement and to remove the Aircraft and any other property of Lessee from the Hangar using
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such force as may be necessary, without being deemed guilty of trespass, breach of peace of forcible
entry and detainer, and Lessee expressly waives the service of any notice. Exercise by Lessor of either
or both of the rights specified above shall not prejudice Lessor’s right to pursue any other remedy
available to Lessor in law or equity.

Thirty (30) Days Termination: Either party to this Agreement shall have the right, with or without
cause, to terminate this Agreement by giving thirty (30) days’ prior written notice to the other party.

Governing Law: This Agreement shall be constituted in accordance with the laws of the State of
Mississippi.

Relationship of Parties: The relationship between Lessor and Lessee shall always and only be that of
Lessor and Lessee. Lessee shall never at any time during the term of this agreement become the agent
of Lessor, and Lessor shall not be responsible for the acts or omissions of Lessee or its agents. The
obligations of Lessee are joint and several.

Remedies Cumulative: The rights and remedies with respect to any of the terms and conditions of this
Agreement shall be cumulative and not exclusive, and shall be in addition to all other rights and
remedies.

Notices: Any notice given by one party to the other in connection with this Agreement shall be in
writing and shall be sent by certified or registered mail, return receipt requested:

If to Lessor, addressed to:

City of Vicksburg

Attn: City Clerk

Post Office Box 150
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21,

22,

Vicksburg, MS 39180
(CC one copy to Airport Director at the above address)

If to Lessee, addressed to:

Dondld Hayes
P.O. Box 568

Marion, MS 39342

Notice shall be deemed to have been received on the date of receipt as shown on the return
receipt.

Integration: This Agreement constitutes the entire agreement between the parties, and as of
its effective date supersedes all prior independent agreements between the parties related to
the leasing of the Hangar. Any change or modification hereof must be in writing signed by
both parties.

Waiver: The waiver by either party of any covenant or condition of this Agreement shallnot
thereafter preclude such party from demanding performance in accordance with the terms
hereof.

Successors Bounds: This Agreement shall be binding on and shall inure to benefit of the
heirs, legal representatives, successors and assigns of the parties hereto.

IN WITNESS WHEREQOF, the parties have executed this Agreement as of the day and

year first above written.

LESSOR: CITY OF VICKSBURG

BY:

George Flaggs, Jr., Mayor

LESSEE: Donald Hayes

Individually & on
behdlf of HLM, LLC
Signature: o j

Printed name: DOA/AL,D F. ﬁé YES
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THIS CERTIFICATE IS GIVEN AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE ADDRESSEE.

Date: May 15, 2018

This is to certify to:

To Whom It May Concern

Policy No: 10225036

COVERAGES:

Aircraft Liability
Single Limit Bodily Injury and Property Damage
Liability Including Passengers

Aircraft Physical Damage
F. All Risks Basis

that the policies listed below have been issued to the following for the period
indicated by One of More Member Companies of Global Aerospace Pool through
Global Aerospace, Inc:

HLM, LLC.
2595 Aviv Court
Las Vegas, NV 89121

Policy Period from May 15, 2018 to May 15, 2019

Limits of Liability

$1,000,000 $100,000

Each Occurrence Each Passenger

Year, Make and Model of Aircraft  Identification No. Insured Value
1968 CESSNA 182L N826KJ $100,000

Notwithstanding any requirement, term or condition of any contract or other document with respect to which this certificate may be
issued or may pertain, the insurance afforded by the policies described herein is subject to all the terms, exclusions and conditions of
such policies. This certificate does not amend, extend or otherwise alter the coverages afforded by the policies described herein. Limits

may have been reduced by paid claims.

Global Aerospace, Inc. has made provision for prompt notice to the certificate addressee in the event of cancellation of the policies
described herein, but except as otherwise stated in this certificate, Global Aerospace, Inc. assumes no legal responsibility for any failure

to do so.

GW_Z101

GLOBAL AEROSPACE, INC.

BY:
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AMENDMENT OF DECLARATIONS ITEM 1 (NAME OR ADDRESS CHANGE)

In consideration of the payment of the premium for this policy, it is agreed that:

1.  The following name as set forth in item 1 of the Declarations:

PERSON OR ORGANIZATION
HLM, LLC.

is amended to read as follows:

PERSON OR ORGANIZATION
HLM, LLC.

2.  The following address as set forth in item 1 of the Declarations:

ADDRESS

2595 Aviv Court
Las Vegas, NV 89121

is amended to read as follows:
ADDRESS

9797 County Road 420
Meridian, MS 39301

3. Ifno entry is made in paragraph 1 or 2 above, that paragraph is null and void.

ALL OTHER TERMS AND CONDITIONS REMAIN UNCHANGED.
This endorsement is effective: July 01, 2018 Endorsement Premium: Included

Attached to and made part of Policy No.: 10225036
Issued to: HLM, LLC.
Global Aerospace, Inc.

GW_A016 (December 1, 2013) Endorsement No.15, Page 1 of 1




